
Notes to the budget for 2016-2017 

1) As a non-profit, we don’t plan to keep a surplus and revenue that we have in a given year that is 

designated to a specific purpose is deferred into the next year. In the budget for 2016-2017 deferred 

amounts are $4,000 under foundations and $5,231 under Canada Council (other) which is the 

Leadership for change grant. Under this budget we plan to spend the rest of our surplus. And that’s why 

there is a negative number at the bottom. 

2) The budget does not include fundraising for the purchase of the building as that purchase, if we 

decide to go forward, would not be taking place in the current year and any funds raised for that 

purpose would be deferred into the following year. It does include the expense of a phase 1 

environmental assessment and if that goes well, a building inspection. 

3) Municipal Project grants include $1200 received from the City via the Elevator project and $1,300 

predicted to be our charitable tax rebate. 

4) Fundraising revenues include Art of the Brewhaha  estimated at $14,900 and Rhymes with Elf at 

$1,000 and Blue Ocean passive fundraising at $100 (if you are buying toner from them we get a cut if 

you use our code) 

5) Fundraising costs are all Art of the Brewhaha at $6,922 (and we are looking for sponsorship which 

may defray some costs) Publicity and promotion and printing costs are all part of this number and are 

not included separately under the general budget of the organization 

6) Sponsorship from last year is the money that the Guelph Storm sent us ($3 per ticket) to defray $17 

cost of storm tickets we sold. We are no longer participating in the arrangement. We do hope to get in-

kind sponsorship for the Brewhaha, but don’t expect to receive actual money, so for the current year 

that amount is 0. 


